\
Al Khaleej Insurance & Reinsurance 
UNAUDITED BALANCE SHEET

31 March ‏2007‏
	
	31 March
‏       2007                  

                                         QR
	31 December

‏       2006                  

                      QR

	ASSETS

Cash and investments
	
	

	Cash and bank balance
	65,532,648
	36,750,283

	Demand deposits
	6,374,196
	6,374,196

	Investment securities
	348,948,379
	491,662,621

	
	420,855,223
	534,787,100

	
	
	

	Accounts receivable
	46,573,401
	39,395,730

	Reinsurance balance receivable
	4,213,654
	5,206,023

	Other receivable and prepayments
	2,863,091
	3,072,138

	Investment properties
	63,804,862
	63,865,742

	Property and equipment


	9,300,066

	9,470,096


	
	126,755,074
	121,009,729

	TOTAL ASSETS
	547,610,297
	655,796,829

	EQUITY AND LIBILITIES

Capital and reserves :
	
	

	Share Capital
	101,640,000
	101,640,000

	Statutory reserve
	26,404,018
	26,404,018

	Proposed dividends
	----
	30,492,000

	General reserve
	24,000,000
	24,000,000

	Cumulative changes in fair values
	202,564,217
	346,672,601

	Retained earnings

	48,939,366
	27,859,239

	Total equity

	403,547,601
	557,067,858

	LIABILITIES

Insurance funds:
	
	

	Reserve for unexpired risks
	41,068,867
	28,519,994

	Net outstanding claims
	27,873,174
	35,403,725

	Technical reserve
	3,899,062
	3,879,984

	
	72,841,103
	67,803,703

	Net Surplus attributable to Takaful policyholders


	3,422,175
	1,687,818

	Account Payable and other liabilities
	52,172,386
	19,788,707

	Reinsurance balance Payable
	13,272,244
	7,593,566

	Provision for employees end of services benefits 


	2,354,788
67,799,418
	1,855,177
29,237,450

	
	
	

	Total Liabilities


	144,062,696
	98,728,971

	TOTAL EQUITY AND LIABILITIES 
	547,610,297
	655,796,829


……………………………          ………………………...                      ……………………..

Abdullah Bin Ahmed Al Thani          Soud Bin Abdullah Mohd Jabor Al Thani           Karam Ahmed Mahmoud       

                Deputy Chairman               Managing Director and Chief Executive                Asst. General Manager                                                 

Al Khaleej Insurance & Reinsurance
INCOME STATEMENT

31 March ‏2007
	
	31 March
‏       2007                    

          QR
	31 March  

‏    2006
                                QR

	
	
	

	Gross written premium
	72,378,522
	72,054,336

	Movement in unearned premium
	(40,204,406)
	(52,230,068)

	
	32,174,116
	19,824,268

	
	
	

	Reinsurance premiums ceded
	5,756,263
	4,135,769

	Movement in unearned premium 

	(5,144,153)
	(6,668,535)

	
	612,110
	(2,532,766)

	Net insurance premium revenue
	32,786,226

	17,291,502

	
	
	

	Claims incurred
	(19,687,017)
	(16,174,987)

	Commission paid

	(1,212,403)
	(949,641)

	
	(20,899,420)
	(10,587,215)

	NET INSURANCE REVENUE
	11,886,806
	6,704,287

	
	
	

	Interest income
	24,768
	5,358

	Investment income
	17,560,436
	21,720,899

	Rental income
	1,171,500
	1,017,000

	Other income


	73,699
	265,630

	Total investment and other income


	18,830,403
	23,008,887

	
	
	

	
	
	

	General and administrative Expenses
	(5,011,720)
	(4,017,034)

	Depreciation 


	(395,520)
	(351,886)

	
	(5,407,240)
	(4,368,920)

	PROFIT FOR THE PERIOD BEFORE

ALLOCATION TO TAKAFUL POLICYHOLDERS
	25,309,969
	25,344,254

	
	
	

	Net surplus attributable to Takaful Policyholders
	(1,734,357)
	(98,703)

	PROFIT ATTRIBUTABLE TO SHARHOLDERS
	23,575,612
	25,245,551

	EARNINGS PER SHARE


	2.32
	2.48


